	Group A (pg. 139 – 140)

Why are prices a good thing in a free market?

Is a centrally planned economy a good alternative to market?

What do prices help do?

Explain the example of Kevin and the sweaters

Draw a picture/decorate


	Group B (pg. 140 – 141)

What would we have to do without prices?

What do prices communicate?

Explain the traffic light analogy.

Explain supply shock and rationing.

What are the options when there is a supply shock?

What is the quickest and easiest way to solve excess demand?

Draw a picture/decorate



	Group C (pg. 141 – 142)

What did life look like in the Soviet Union?  (choices of goods, “Supermarket No. 3”). What did people in the Soviet Union have to wait hours for?

When did the US have rationing? What was it like?

What is a black market?  What is an example?

How do people earn the largest returns?

Draw a picture/decorate


	Group D (pg. 142 – 144)

Explain the scenario described for a hot summer.

How do landowners, workers, and capital act in a market economy?

What book did Adam Smith write?  Why did he argue that the butcher sold meat?

What are the three problems a market can create?

1. What happens when only one producer sells a good?

2. What are spillover costs?  What is an example?

3. What does it say about a buyer and informed decisions?

Draw a picture/decorate



	Group A (pg. 139 – 140)

Why are prices a good thing in a free market?

Is a centrally planned economy a good alternative to market?

What do prices help do?

Explain the example of Kevin and the sweaters

Draw a picture/decorate


	Group B (pg. 140 – 141)

What would we have to do without prices?

What do prices communicate?

Explain the traffic light analogy.

Explain supply shock and rationing.

What are the options when there is a supply shock?

What is the quickest and easiest way to solve excess demand?

Draw a picture/decorate



	Group C (pg. 141 – 142)

What did life look like in the Soviet Union?  (choices of goods, “Supermarket No. 3”). What did people in the Soviet Union have to wait hours for?

When did the US have rationing? What was it like?

What is a black market?  What is an example?

How do people earn the largest returns?

Draw a picture/decorate


	Group D (pg. 142 – 144)

Explain the scenario described for a hot summer.

How do landowners, workers, and capital act in a market economy?

What book did Adam Smith write?  Why did he argue that the butcher sold meat?

What are the three problems a market can create?

1. What happens when only one producer sells a good?

2. What are spillover costs?  What is an example?

3. What does it say about a buyer and informed decisions?

Draw a picture/decorate




